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INTERLOCAL AGREEMENT
FOR DEVELOPMENT OF THE LYNNWOOD CONVENTION CENTER

This Interlocal Agreement (“Agreement”) is entered into this | lt-k day of December,
2001, among the City of Lynnwood, a city duly organized and existing under and by virtue of
the laws of the state of Washington (the “City”); Snohomish County, a class A county duly
organized and existing under and by virtue of the laws of the state of Washington and the charter
of Snohomish County (the “County”); the Snohomish County Public Facilities District, a
municipal corporation duly organized and existing under the laws of the state of Washington (the
“County PFD”), and the South Snohomish County Public Facilities District, a municipal
corporation duly organized and existing under and by virtue of the laws of the state of
Washington, established by the City of Lynnwood (the “City PFD”).

RECITALS

WHEREAS, the City Council of the City (the “City Council”), by Ordinance No. 2266,
effective August 24, 1999, established the City PFD for City purposes, pursuant to chapter 35.57
RCW, to acquire, design, construct, own, finance, operate and maintain a regional center defined
under RCW 35.57.020 (a “Regional Center”) as a convention, conference, or special convention
center, or any combination of such facilities, and related parking facilities serving a regional
population at a development cost of at least Ten Million Dollars ($10,000,000) ; and

WHEREAS, the City PFD has determined to proceed with the development of a
convention center within the City of Lynnwood (the “Convention Center”) that would provide
convention and conference services to the City, the County, the County PFD and the entire state,
as well as providing important services for arts, cultural and community use; and

WHEREAS, the City PFD has, under the authority of RCW 82.14.390, imposed a Sales
and Use Tax at the rate of 0.033 percent of the selling price or value of any article sold or used
within the corporate limits of the City to support the development of the Convention Center; and

WHEREAS, the Snohomish County Council (the “County Council”), by amended
Ordinance No. 01-041, adopted June 27, 2001, established the County PFD, pursuant to chapter
36.100 RCW, for the purpose of exploring, with city or town public facilities districts located
within the County, the joint acquisition, construction, opelatlon and/or financing of one or more
Regional Centers to serve the County; and

WHEREAS, the County PFD has imposed a Sales and Use Tax under the authority of
RCW 82.14.390 at the rate of 0.033 percent of the selling price or value of any article sold or
used in the County (recognizing that amounts colletted in thoe incorporated areas which have
formed a city PED will be credited by the State Department of Revenue against the County
PFD’s collections) to support the development of one or more regional centers determined by the




County PFD to be viable projects in accordance with amended Ordinance No, 01-041 of the
County Council and the County PFD’s Charter; and

WHEREAS, money received by the City PED or the County PFD under the authority of
RCW 82.14.390(4) must be used for the acquisition, financing, design, construction, operation
and maintenance of a Regional Center and related parking facilities as defined by RCW
35.57.020 and must be matched with an amount, from other public or private sources, equal to 33
percent of the amount collected by the City PFD or the County PFD under RCW 82.14.390; and

WHEREAS, the City has previously retained the consulting firm of PKF Consulting to
conduct a feasibility study, including a market analysis, a site analysis and a financial analysis,
for a proposed convention center complex to be located in the City of Lynnwood; and

WHEREAS, the demographic and statistical market analysis of the City and the
surrounding Snohomish County, Island County, and Skagit County areas completed in June 2000
by PKF Consulting, entitled “Report on the Potential Market Demand for a Meeting Facility To
Be Located in Lynnwood Washington,” demonstrates that the area studied has the capability to
support a successful convention center facility in Lynnwood; and

WHEREAS, the analysis conducted by PKF Consulting was revised and updated in their
report dated August 7, 2001 confirming the earlier conclusions with respect to a specific site and
building configuration; and

WHEREAS, further review of the feasibility for the convention center was conducted by
Columbia Hospitality in a report to the City PFD entitled “A Market Review and Operational
and Layout Assessment For A Conference Center in Lynnwood”, dated August 17, 2001, also
confirmed the feasibility of the Convention Center; and

WHEREAS, the City, the County, the City PFD and the County PFD have the authority
to enter into interlocal agreements under chapter 39.34 RCW and chapter 35.59 for joint and
cooperative action, including provisions to finance joint or cooperative undertakings, multi-
purpose community centers, regional centers and other facilities and to provide for services to be
provided by one government to another; and

WHEREAS, the City, the City PFD, the County and the County PFD have the authority,
pursuant to applicable provisions of state law, including chapters 35.57 RCW 36.100 RCW and
RCW 82.14.390, to acquire, design, construct, own, remodel, maintain, equip, re-equip, repair,
finance and operate a Regional Center, including related parking facilities; and these agencies
propose to use one or more interlocal agreements to make effective and efficient use of the
powers and authorities granted to them to construct, own and operate convention and other
tourism-related facilities such as the Convention Center to serve the City, the County and
adjacent regional areas; and
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WHEREAS, the City, the City PFD, the County and the County PFD have each
determined that the development of the Convention Center will benefit their respective
jurisdictions and desire that the City PFD develop the Convention Center in order to provide
convention, conference, arts, cultural and community services to the City and to the County as
well as to a wider regional community; and

WHEREAS, the City, the City PFD, the County and the County PFD desire to make
ongoing project payments to the City PFD to contribute to the cost of the joint construction and
operation of the Convention Center;

NOW, THEREFORE, the City, the City PFD, the County and the County PFD enter into
this Agreement which outlines the responsibilities and commitments of each party in the
development of the Convention Center:

A. DEFINITIONS

For the purposes of this Agreement, the terms defined in this Section shall have the
following meanings:

Agreement is this Interlocal Agreement entered into among the City, the County, the City
PFD and the County PFD under the authority of chapter 39.34 RCW for the development of the
Convention Center as a Regional Center.

City is the city of Lynnwood, a municipal corporation of the state of Washington.

City PFD is the South Snohomish County Public Facilities District, a municipal
corporation established by the City of Lynnwood by Ordinance No. 22266, adopted by the City
Council pursuant to the authority of chapter 35.57 RCW.

County is Snohomish County, a Class A charter county of the state of Washington.

County PFD is the Snohomish County Public Facilities District, a municipal corporation
established by amended Ordinance No. 041, adopted by the County Council on June 27, 2001,
pursuant to the authority of chapter 36.100 RCW.

Convention Center is the Convention Center to be located in Lynnwood as a Regional
Center developed by the City PFD to serve the City PFD, the City, the County, the County PFD
and the state, consistent with chapter 35.57 RCW.

Hotel-Motel Taxes are taxes imposed, received and applied by the City and by the County
pursuant to the authority of chapter 67.28 RCW.
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Joint Board means the Joint Board established in Section D of this Agreement to assist in
the administration of the joint and cooperative undertaking of financing, constructing and
operating the Convention Center.

Local Match is the amount of money or in-kind contributions derived from public or
private sources required by RCW 82.14.390(4) to match the amount of Sales and Use Taxes
received and utilized by the City PFD or the County PFD for the development of a Regional
Center.

Parties means the four parties to this Agreement, i.e., the City, the City PFD, the County
and the County PFD.

Regional Center is a convention center, as defined in RCW 35.57.020, providing

facilities for convention, conference and special event uses at a total cost of more than Ten
Million Dollars ($10,000,000).

Sales and Use Tax(es) are the taxes imposed, received and applied by the City PFD or the
County PFD pursuant to the authority of RCW 82.14.390 for the development of one or more
Regional Centers.

B. DEVELOPMENT OF THE REGIONAL CENTER

The Parties intend to jointly develop the Regional Center, in accordance with this
Agreement, as a multipurpose regional, tourism-related facility, meeting the definition of a
regional center under RCW 35.57.020 and a multi-purpose community center under RCW
35.59.010 . The Regional Center is intended to directly serve the City, the County, the County
PFD, the City PFD and their respective residents, as well as serving a broader population in the
region and the state.

The Parties shall commence construction of the Convention Center as a Regional Center
prior to January 1, 2003. The City PFD shall, on behalf of itself and the other Parties to this
Agreement, be the agency with the primary responsibility for the development of the Convention
Center as a regional center, as defined by RCW 35.57.020, and shall finance, acquire, design,
construct, own, operate and maintain the Convention Center, and otherwise administer its
development and operation for the benefit of and in cooperation with the City, County, and
County PFD, all subject to the limitations set forth herein.

1. Project Description.

The Convention Center shall be developed in its first phase as a conference and
convention facility of approximately 33,900 square feet, and related parking facilities, to be later
expanded over multiple phases.
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2. Timeline for Development of Convention Center.

The City PED, on behalf of itself and the other Parties, intends to commence site work by
May 1, 2002, to carry out the demolition and/or renovation of existing structures by July 15,
2002, construction of the Convention Center by December 1, 2002, and opening of the
Convention Center on or before December 1, 2003. An estimated timeline for financing and
construction of the Convention Center is set forth in Exhibit A.

The Parties acknowledge that the dates set forth in Exhibit “A” are target dates for action
by each agency; however, certain dates are critical to achieving the development schedule for the
construction of the Convention Center.

The failure of the City PFD to meet the dates set forth in the timeline for Financing and
Construction of the Convention Center shall have no effect on the other provisions of this

Agreement, provided that construction of the Convention Center commences before January 1,
2003.

3. Site Acquisition, Development and Ownership.

a. The City and the City PFD agree to acquire, on behalf of the Parties, all
real property necessary to serve as a site for the Convention Center and the City agrees to
exercise its eminent domain authority, if necessary, to acquire that real property. Title to
Convention Center property shall be in the City FPD, which shall hold that property on behalf of
and for the benefit of the Parties. For purposes of eminent domain and related real estate
proceedings, this Agreement shall serve as a joint defense agreement and the Parties and their
attorneys may jointly share confidential information which shall be nondisclosable to others.

b. The City PFD shall, on behalf of the Parties, acquire the approvals
necessary and shall take such other actions as may be required to enable the site to be suitable for
use as a Convention Center.

c. The City PFD shall develop the Convention Center, and shall own and
operate the Convention Center for and on behalf of the Parties. Each of the non-City PFD
Parties’ respective ownership interests in the Convention Center shall terminate and revert to the
City PFD upon the redemption or defeasance of the bonds described in Section C and the
termination of each respective Party’s obligation to make project payments to the City PFD. The
City PFD’s ownership interests in the Convention Center shall revert to and be transferred to the
City if the City PFD ceases to exist.

d. The City PFD agrees that at least 1% of the construction budget of the
Convention Center will be utilized for “public art”. The City PFD, in consultation with the City
of Lynnwood Arts Commission, shall determine how the money identified for public art shall be
utilized in the Convention Center.
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4, Joint Board Review of Convention Center.

a. As a part of the plan for the joint development of the Convention Center,
the Joint Board created in Section D of this Agreement may, within the proposed schedule for
development of the Convention Center, review and comment on the proposed design process and
performance specifications of the Convention Center during the assessment and design phases.
The City PFD shall periodically provide reports to the Joint Board on the design, construction
and operation of the Convention Center, at such times and in such form as the Joint Board may
require..

b. If the City PFD determines at a future time to proceed with development
of additions to the Convention Center project as described in paragraph B.1.b above, and if some
or all of the other Parties agree to participate in the development of such additions, the respective
Parties may enter into an addendum to this Agreement governing the rights and obligations of
those Parties with respect to the design, construction and operation of the additional
improvements. If all four Parties participate in the expansion, the development and operation of
the expanded project shall be subject to oversight by the Joint Board in the same manner as for
the original project, except as the Parties may otherwise agree.

5. Convention Center Operation .

The City PFD shall operate the Convention Center in a businesslike manner and provide
a level of service equivalent to or better than the services provided by comparable facilities in the
state. The Convention Center shall be available for use by the general public at rates established
by the City PFD. The City PFD shall also make Convention Center facilities available for use by
governmental and nonprofit entities at special rates, recognizing that such special rates may be
available only at certain specified times.

C. FINANCING OF THE CONVENTION CENTER.

1. General Obligations and Revenue Obligations.

a. The City PFD shall issue short-term and/or long-term obligations for the
design and construction of the Convention Center in a total amount of approximately Thirty
Million Dollars ($30,000,000). Long-term obligations may be issued up to the maximum term
allowed by law. The obligations issued by the City PFD for the development of the Convention
Center may be in one or more series and may be tax-backed general obligations, revenue
obligations or a combination. As part of those obligations, the City PFD shall issue or provide
for the issuance of at least $8,600,000 in general obligations payable from Sales and Use Taxes
imposed by the City PFD. Those general obligations may be payable from the Sales and Use
Tax imposed by the City PFD and from any other taxes imposed and received by the City PFD
consistent with applicable law. Those general obligations, and any disclosure documents
accompanying the sale of such obligations to the public, shall contain a statement to the effect
that they are obligations of the City PFD, payable solely from the specified tax sources and other
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money of the City PFD legally available therefor, and that they are not obligations of the City,
the County or the County PFD.

Revenue obligations shall be repaid from net operating revenues of the City PFD
(i.e., operating revenues after operations, maintenance, rehabilitation and other reserves), and
from intergovernmental project payments to the City PFD from the County, the City and the
County PFD. Such intergovernmental project payments shall be made from Sales and Use Tax
revenues imposed by the County PFD and allocated to the Convention Center, from Hotel-Motel
Taxes imposed by the City and by the County, and from other money legally available therefor.

b. The County, the City and the County PFD each find that the Convention
Center is a viable project that is likely to commence construction before January 1, 2003. The
City, the County and the County PFD agree to assist the City PFD, in the design, construction
and acquisition of the improvements necessary for the development of the Convention Center.
The City PFD agrees to provide, through the Convention Center, convention and conference
services to each of the other governmental parties to this interlocal agreement.

c. The City PFD and the County PFD have each imposed the Sales and Use
Taxes authorized by RCW 82.14.390 to finance, among other things, the joint design,
construction, operation and maintenance of the Convention Center. The City and the County
have each imposed the Hotel-Motel Taxes to finance, among other things, the joint design,
construction, operation and maintenance of the Convention Center.

d. The County PFD, the City and the County shall each make project
payments to the City PFD in the amounts and from the sources set forth in Exhibit B. The
parties acknowledge that they are each making the payments set forth in Exhibit B to assist the
City PFD in the long-term revenue financing of the Convention Center, regardless of the actual
cost of borrowing, in order to provide for convention, conference, arts and cultural services that
reduce the other parties’ respective responsibilities to provide such services. The parties shall
remit the intergovernmental service payments on a monthly basis. The obligation of the parties
to pay the amounts set forth in Exhibit B to the City PFD shall be payable from the sources
identified therein and from other money legally available therefor.

e. Project payments by the County PFD shall be allocated solely to
Convention Center costs that are appropriate costs of design, construction, operation and
maintenance of a Regional Center as defined in RCW 35.57.020 (e.g., costs of the Phasel
project on the present “Lynnwood Cadillac” and “Vet” sites, and uses of or expansion onto the
southern portion of the “Alderwood Village” site that are directly related to Regional Center
uses). Project payments by the City and the County shall be allocated solely to Convention
Center costs that are appropriate costs for the expenditure of Hotel-Motel Taxes under
chapter 67.28 RCW.

2. Local Match.
The City PFD will provide for the 33 percent Local Match, as required by RCW

82.14.390(4), with respect to the Sales and Use Taxes levied and received by the City PFD and
the Sales and Use Taxes levied by the County PFD and contributed to the City PFD pursuant to
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this Agreement, for the purpose of the joint development of the Convention Center. It is
anticipated that such match will be provided by Hotel-Motel Tax contributions, revenues from
the operation of facilities, cash and in-kind contributions from public or private sector partners.

3. Pledge of Revenue in Support of Bonds.

The Parties acknowledge and agree that the City PFD will pledge this Agreement, as well
as all Sales and Use Tax and Hotel-Motel Tax revenues comprising the intergovernmental
project payments from the City, the County and the County PFD to the City PFD, to the payment
of bonds or other obligations issued to finance the Convention Center. Such pledge will be
material to the offer and sale of the bonds, and will be disclosed to potential purchasers and
purchasers of the bonds. The parties to this Agreement consider this Agreement to be a binding
contract and acknowledge that lenders to the City PFD, including bondowners, will rely on the
terms of this Agreement, including the pledge by each of the parties to allocate funds to the
Convention Center project, in deciding to make loans to the City PFD or in purchasing bonds for
the funding of the development of the Convention Center. The parties to this Agreement
acknowledge that this agreement constitutes valid and binding enforceable, contractual
commitments by all parties. The County PFD’s obligation to make project payments is
subordinate to its obligation to make similar payments with respect to the Everett Special Events
Center under an Interlocal Agreement executed in November, 2001.

Revenue obligations issued by the City PFED, and disclosure documents related thereto,
shall contain a statement to the effect that those bonds are special revenue obligations of the City
PFD, payable solely from project payments from the City, the County and the County PFD and
from other money of the City PFD (other than City PFD taxes) legally available therefor, and
that those bonds are not obligations of the City, the County or the County PFD.

D. ADMINISTRATION

The City PFD shall be the administrator (within the meaning of RCW 39.34.030(4)) of
this cooperative undertaking of designing, building and operating the Convention Center as
provided for in this Agreement. There is hereby established a Joint Board consisting of one
representative of each of the Parties, to advise the City PFD with respect to the design,
construction and operation of the Convention Center. During construction, the City PFD shall
periodically report on progress to the Joint Board, either in writing or in meetings, at such times
and in such manner as the Joint Board may require. Thereafter, the City PFD shall provide an
annual report to the Joint Board and such other reports as the Joint Board may require. A Joint
Board meeting may be called by any of the Parties at any time upon reasonable notice to the
other Parties. Each of the Parties shall have one vote on the Joint Board. Actions of the Joint
Board shall require three affirmative votes, except that when there are only two parties to this
Agreement, actions of the Joint Board shall require two affirmative votes. If the City PFD
decides to use the supplemental alternative public works procedure (design-build) as authorized
by chapter 39.10 RCW, the City PFD shall report to the Joint Board and shall consider the
review considerations advanced by the Joint Board. However, except as otherwise determined
by the affirmative vote of the Joint Board, the City PFD shall have the responsibility, power and
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authority to make all final decisions on behalf of the Parties regarding the design, construction
and operation of the Convention Center.

E. NATURE OF OBLIGATIONS

It is understood and agreed by all parties that each of the parties’ obligations to make the
intergovernmental project payments set forth in Exhibit B to the City PFD, is solely an obligation
of that party and is limited to the sources described in Exhibit B. The obligations of the
respective parties to the City PFD are not and shall not be deemed a general obligation or debt of
the County, the City or the County PFD, respectively. None of the parties shall have any
obligation for, nor shall it shall not be liable for, the payment of amounts due to the City PFD
from any other party. The City PFD agrees not to seek to collect such amounts from any party
other than the party responsible for the payment described in Exhibit B.

F. INDEMNIFICATION

To the extent permitted by law, the City PFD agrees to indemnify, defend, and hold
harmless the City, the County and the County PFD (individually, the “Indemnified Party;”
collectively, the “Indemnified Parties”) for all claims made by any party against any of the
Indemnified Parties arising, directly or indirectly, from the design, construction, operation or
financing of the Convention Center, except that the City PFD shall not be obligated to indemnify
and hold the indemnified parties harmless from claims arising out of, directly or indirectly, and
to the extent of the indemnified parties own sole or comparative negligence. The Indemnified
Parties shall each have the right to approve the private attorneys chosen by the City PFD to
defend the Indemnified Parties, and the County and the City shall have the right to provide their
own respective public attorneys to provide their own defense. The City PFD agrees to acquire
insurance in amounts that are consistent with the coverage of comparable facilities and their
respective governing boards and officers, and, if commercially available at reasonable cost, to
name the County, County PFD, and the City as additional named insureds.

G. SUPPLEMENTAL DOCUMENTS

The parties agree to complete and execute all supplemental documents necessary or
appropriate to fully implement the terms of this Agreement.

H. DURATION OF AGREEMENT

This Agreement shall continue in full force and effect until such time as all bonds issued
by the City PFD for the construction of the Convention Center are fully paid and redeemed.

I. SEVERABILITY

The provisions of this Agreement are separate and severable. If a court of competent
jurisdiction finds any of section or provision of this Agreement to be invalid or unenforceable as
to any person or circumstance, such offending provision shall be deemed to be modified to be
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within the limits of enforceability or validity. If the offending section or provision cannot be so
modified, it shall be null and void with respect to the particular person or circumstance, and all
other provisions of this Agreement in all other respects, and the offending provision with respect
to all other persons and all other circumstances, shall remain valid and enforceable.

J. EFFECTIVE DATE; FILING WITH COUNTY AUDITOR

This Agreement shall be effective as to the parties that execute it immediately upon such
execution and filing with the Snohomish County Auditor within five (5) days from the date of
execution, as required by the provisions of RCW 39.34.040. If this Agreement is first executed
and filed prior to execution by all the parties, it shall be effective with respect to subsequent
parties upon their execution and refiling with the County Auditor.
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IN WITNESS WHEREOF, the parties have executed this Agreement by their duly
authorized officers and representatives as of the day indicated below.

CITY OF LYNNWOOD ATTESTED:

Mayor City Clerk N \

Date: _/A4-/7-0 / A%OVED AS TO FORM:

(‘@Q\/ 6{0@@%

City Atto

SNOHOMISH COUNTY APPROVED AS TO FORM:

County Executive County Prosecutor

Date:

SOUTH SNOHOMISH COUNTY PUBLIC

E‘\/\CILITIES Dls:‘%\

Chair

Date: |2 - \%"Dl

SNOHOMISH COUNTY PUBLIC
FACILITIES DISTRICT

Chair

Date:
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EXHIBIT A

TIMELINE FOR FINANCING AND CONSTRUCTION

OF THE CONVENTION CENTER

In order to meet the strict requirements of the Convention Center construction
schedule, the following timeline must be achieved by the City PFD, the City , the County

PFD and the County:

Date
August 1, 2000
June 30, 2001

July 16, 2001
July, 2001

December -
January

December -
January

April 1, 2002
June 15, 2002
November 1, 2002
November 1, 2003
December 1, 2003

Action to be Completed

City PFD authorized to receive Sales and Use Tax revenues.

County establishes County PFD and appoints members to the
PFD Board.

County PFD imposes Sales and Use Tax.
City PFD selects site for Convention Center.

County PFD confirms Convention Center as viable project
eligible for funding from County Sales and Use Taxes.

City, City PFD and County PFD execute Agreement.
County executes Agreement.

City and City PFD secure short-term financing for development
of Convention Center.

City PFD selects site-work contractor.

City PFD selects demolition contractor.

City PFD selects construction contractor for Convention Center.
Convention Center “substantially completed”

Convention Center construction completed and ready for events
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EXHIBIT B

B-1
SNOHOMISH COUNTY PUBLIC FACILITIES DISTRICT
ALLOCATION OF SALES TAX TO THE SOUTH SNOHOMISH
COUNTY PUBLIC FACILITIES DISTRICT FOR THE

CONVENTION CENTER:
Date Approximate Annual Approximate Monthly
Allocation Disbursement
12/1/02 344,912 28,743
12/1/03 366,360 30,530
12/1/04 388,458 32,372
12/1/05 411,227 34,269
12/1/06 434,687 36,224
12/1/07 458,859 38,238
12/1/08 483,764 40,314
12/1/09 509,425 42,452
12/1/10 535,863 44,655
12/1/11 563,104 46,925
12/1/12 591,170 49,264
12/1/13 620,088 51,674
12/1/14 649,880 54,157
12/1/15 680,579 56,715
12/1/16 712,207 59,351
12/1/17 744,793 62,066
12/1/18 778,367 64,864
12/1/19 812,958 67,747
12/1/20 848,597 70,716
12/1/21 885,315 73,776
12/1/22 923,146 76,929
12/1/23 962,123 80,177
12/1/24 1,002,280 83,523
12/1/25 1,043,654 86,971
12/1/26 1,074,964 89,580
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B-2

CITY OF LYNNWOOD ALLOCATION OF HOTEL-MOTEL TAX TO THE
SOUTH SNOHOMISH COUNTY PUBLIC FACILITIES DISTRICT: $1,200,000
INITIAL PAYMENT IN 2002 PLUS $309,000 PER YEAR, INCREASED AT 3%

PER YEAR
Date Annual Allocation Monthly Disbursement
12/1/02 309,000 25,750
12/1/03 318,270 26,523
12/1/04 327,818 27,318
12/1/05 337,653 28,138
12/1/06 347,782 28,982
12/1/07 358,216 29,851
12/1/08 368,962 30,747
12/1/09 380,031 31,669
12/1/10 391,432 32,619
12/1/11 403,175 33,598
12/1/12 415,270 34,606
12/1/13 427,728 35,644
12/1/14 440,560 36,713
12/1/15 453,777 37,815
12/1/16 467,390 38,949
12/1/17 481,412 40,118
12/1/18 495,854 41,321
12/1/19 510,730 42,561
12/1/20 526,052 43,838
12/1/21 541,833 45,153
12/1/22 558,088 46,507
12/1/23 574,831 47,903
12/1/24 592,076 49,340
12/1/25 609,838 50,820
12/1/26 628,133 52,344
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B-3

SNOHOMISH COUNTY ALLOCATION OF HOTEL-MOTEL TAX TO THE
SOUTH SNOHOMISH COUNTY PUBLIC FACILITIES DISTRICT: $800,000
INITIAL PAYMENT IN 2002 PLUS $400,000 PER YEAR, INCREASED AT 4%

PER YEAR
Date Annual Allocation Monthly Disbursement
12/1/02 400,000 33,333
12/1/03 416,000 34,667
12/1/04 432,640 36,053
12/1/05 449,946 37,495
12/1/06 467,943 38,995
12/1/07 486,661 40,555
12/1/08 506,128 42,177
12/1/09 526,373 43,864
12/1/10 547,428 45,619
12/1/11 569,325 47,444
12/1/12 592,098 49,341
12/1/13 615,782 51,315
12/1/14 640,413 53,368
12/1/15 666,029 55,502
12/1/16 692,671 57,723
12/1/17 720,377 60,031
12/1/18 749,192 62,433
12/1/19 779,160 64,930
12/1/20 810,327 67,527
12/1/21 842,740 70,228
12/1/22 876,449 73,037
12/1/23 911,507 75,959
12/1/24 947,968 78,997
12/1/25 985,886 82,157
12/1/26 1,025,322 85,443
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